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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,256 

0.6 

1.5 

-1.6 

26.1 

Saudi (NOMUC) 

11,849 

1.1 

1.5 

65.0 

46.7 

Energy 

5,497 

0.3 

1.1 

1.0 

23.0 

Materials 

5,079 

0.2 

0.6 

-1.7 

NA 

Capital Goods 

5,218 

-1.4 

2.5 

20.4 

31.3 

Com. & Prof. Svc 

4,220 

0.3 

0.6 

-11.6 

25.1 

Transportation 

4,506 

1.1 

3.6 

2.5 

NA 

Cons. Durables & Apparel 

4,815 

3.5 

6.8 

37.3 

NA 

Consumer Services 

4,232 

1.4 

4.1 

6.9 

13.8 

Media 

9,669 

-1.5 

4.1 

2.8 

40.4 

Retailing 

8,245 

0.8 

1.3 

7.1 

NA 

Food & Staples Retailing 

10,264 

-0.3 

-0.7 

55.1 

NA 

Food & Beverages 

5,894 

0.5 

3.4 

35.4 

35.5 

Health Care Equipment 

5,193 

0.5 

3.4 

39.2 

32.8 

Pharma, Biotech 8t Life Science 

4,433 

-1.6 

0.9 

23.3 

NA 

Banks 

7,158 

1.4 

1.9 

-11.7 

16.8 

Diversified Financials 

4,374 

6.0 

10.2 

32.4 

NA 

Insurance 

5,562 

-1.0 

-0.3 

23.2 

38.5 

Telecommunication 

6,534 

-0.2 

-0.1 

0.9 

22.6 

Utilities 

3,713 

-0.8 

-0.2 

-15.6 

NA 

REITs 

4,043 

0.0 

0.2 

-3.7 

34.7 

Real Estate 

3,316 

1.0 

2.3 

5.8 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.6% higher to 8,256 while NOMUC gained 1.1% to 
11,849 on Monday. TASI traded value totaled SAR 18.6bn and 
averaged SAR lO.bbn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.2% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.1% higher on Monday, trading 
at P/E (TTM) of 20.3x vs. 26.1x for TASI. 

• Banks and Materials gained 1.4% and 0.2%, respectively. 
Telecom closed 0.2% lower. Diversified Financials (up 6.0%), was 
the best performing sector. Among stocks, Naseej International 
Trading to. (1213/), Al-Baha Investment Si Development Co. 
(4130/ABDICO AB), and Lazurde Co for Jewelry (4011/LAZURDE 
AB), led the gainers. 

• Nama Chemicals Co. (2210/NAMA AB) suspended operations at 
its chlor-alkaline (SODA) plant on September 14 for 20-day 
regular maintenance. The suspension comes as part of the 
company's annual periodical maintenance plan. The plant is 
expected to resume operations on October 4, 2020. Nama 
added that the necessary measures were taken to mitigate the 
impact of this temporary suspension on its clients, building up a 
sufficient inventory to meet the company's obligations. (Source: 
Argaom) 

• Al Kathiri Holding Co. (9508/ALKATHIR AB) plans to issue 4.52 
million rights issue shares at SAR 10 per share to raise its capital 
to SAR 90.4mn (USD 24.1 mn) from SAR 45.2mn (USD 12.05mn). 
The proceeds would be used to support company's expansions 
activities and provide working capital to enable the company in 
increasing operating capacity and supporting future activities. 
(Source: Argoom) 

• Savola Group (2050/SAVOLA AB) completed the buyback of the 
intended number of its shares specified for the purpose of the 
Employees Long-Term Incentive Program (LTIP). The value of the 
purchased shares amounted to SAR 16.51mn (USD 4.4mn) at an 
average purchase price of SAR 48.32 per share. (Source: Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) renewed 
and modified SAR 84.59mn (USD 22.6mn) worth of a Sharia- 
compliant credit facility with National Bank of Kuwait (NBK). The 
credit facility will be used to finance new projects and issue new 
letters of credit. (Source: Argaam) 

• Al-Samaani Factory for Metal Industries Co. (9504/ALSAMAAN 
AB) signed a contract with Seera Group Holding (1810/SEERA 
AB) to provide logistics services at a value of SAR 6.48mn (USD 
1.7mn). The contract has a term of five months from the signing 
date. The contract includes supplying logistics storage solutions 
to Seera's warehouses in several cities within the country. 
(Source: Argaam) 


Top 5 Gainers 




Top 5 Losers 





Company 

Last Close 

% Change 

Value (SAR mn) 

Company 

Last Close 

%Change 

Value (SAR mn) 

Naseej International Trading Co. 

20.34 

10.0% 

165 

Alkhaleej Training and Education 

Co. 

24.98 


-7.0% 

207 

Al-Baha Investment 8i 
Development Co. 

34.30 

9.9% 

162 

Electrical Industries Co. 

21.00 


-6.8% 

76 

Lazurde Co for Jewelry 

23.46 

9.9% 

150 

Arabian Shield Cooperative 

Insurance Co. 

21.46 


-4.6% 

31 

Tourism Enterprise Co. 

48.30 

9.9% 

198 

Buruj Cooperative Insurance Co. 

21.42 


-4.6% 

38 

Tabuk Agriculture Development 
Co. 

| Source: Tadawul 

38.85 

9.9% 

343 

Al Alamiya for Cooperative 

Insurance Co. 

21.00 


-4.1% 

37 

Upcoming General Assembly Meetings 


Most Active Stocks by Value (SAR mn) 



Company 



Date 

Company 

Last Close 

% Change Value (SAR mn) 

Fawaz Abdulaziz Alhokair Co. 



21-Sep-20 

Saudi Fisheries Co. 

55.00 


1.7% 

989 

Emaar The Economic City 



22-Sep-20 

Alinma Bank 

16.30 


4.4% 

836 

Saudi Cable Co. 



27-Sep-20 

Seera Group Holding 

19.52 


3.1% 

786 

Saudi Vitrified Clay Pipes Co. 



28-Sep-20 

Tihama Advertising 8i Public 
Relations Co. 

50.80 


2.8% 

767 

Tihama Advertising & Public Relations Co. 


28-Sep-20 

Dar Alarkan Real Estate 

Development Co. 

8.71 


0.4% 

561 


Source: Tadawul 


NOTES: 


(V Prices as of last trade. Updated as of September 14, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,282 

0.4 

0.5 

-17.5 

8.6 

Abu Dhabi (ADX) 

4,515 

0.1 

-0.1 

-11.0 

16.5 

Kuwait (KSE) 

5,127 

0.1 

0.7 

-8.2 

NA 

Qatar (QE) 

9,873 

-0.1 

1.1 

-5.3 

16.1 

Oman (MSM) 

3,685 

-0.2 

0.0 

-7.5 

10.9 

Bahrain (BSE) 

1,402 

0.2 

0.8 

-13.0 

13.1 

DJMENA Index 

548 

0.3 

0.8 

-9.5 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,384 

1.3 

1.3 

4.7 

26.3 

US (NASDAQ 100) 

11,057 

1.9 

1.9 

23.2 

32.6 

UK (FTSE 100) 

6,026 

-0.1 

-0.1 

-20.1 

NA 

Germany (DAX) 

13,194 

-0.1 

-0.1 

-0.4 

41.3 

France (CAC 40) 

5,052 

0.4 

0.4 

-15.5 

46.8 

Russia (MICEX) 

2,928 

0.6 

0.6 

-3.9 

9.3 

Japan (Nikkei) 

23,559 

0.7 

0.7 

-0.4 

38.3 

Hong Kong (HSI) 

24,640 

0.6 

0.6 

-12.6 

13.0 

South Korea (KOSPI) 

2,428 

1.3 

1.3 

10.5 

29.6 

China (SHCOMP) 

3,279 

0.6 

0.6 

7.5 

17.7 

India (NIFTY) 

11,440 

-0.2 

-0.2 

-6.0 

29.2 

Brazil (IBOV) 

1,00,275 

1.9 

1.9 

-13.3 

NA 

Turkey (BIST 100) 

1,107 

0.4 

0.4 

-3.2 

9.8 

Egypt (EGX30) 

11,034 

-0.3 

-0.3 

-21.0 

11.5 

MSCI Emerging Markets 

1,104 

1.1 

1.1 

-0.9 

20.3 

MSCI World 

2,396 

1.2 

1.2 

1.6 

29.2 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

39.6 

-0.6 

-0.6 

-40.0 

-34.2 

Natural Gas ($/mmbtu) 

2.3 

1.8 

1.8 

0.0 

-5.6 

Gold ($/oz) 

1,957 

0.8 

0.8 

29.0 

31.5 

Silver ($/oz) 

27.1 

1.5 

1.5 

51.9 

55.5 

Platinum ($/oz) 

958 

2.9 

2.9 

-0.9 

1.0 

Copper ($/t) 

6,815 

0.7 

0.7 

10.8 

14.5 

Zinc ($/t) 

2,457 

0.4 

0.4 

7.8 

3.1 

Lead ($/mt) 

1,874 

0.2 

0.2 

-2.6 

-10.5 

Wheat ($/bu) 

546 

0.7 

0.7 

-5.5 

5.6 

Corn ($/bu) 

370 

0.3 

0.3 

-8.2 

-9.2 

Sugar ($/lb) 

12.5 

-0.8 

-0.8 

-9.9 

-4.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.89 

0.00 

-1.34 

0.64 

UAE 

0.45 

0.03 

-1.76 

0.19 

Kuwait 

1.63 

0.00 

-1.13 

1.37 

Qatar 

1.02 

0.04 

-1.23 

0.76 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 14, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S&P 500 and 
NASDAQ gained 1.3% and 1.9%, respectively. Dow Jones 
Industrial increased 1.2%. In Europe, UK and Germany closed 
0.1% lower, while France closed 0.4% higher. 

• Asian markets are trading mostly higher on Tuesday. China is 
trading 0.3% higher, while Japan is trading 0.6% lower. South 
Korea and Hong Kong are up 0.5%. India is trading 0.6% higher, 
in the morning session. 

• GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
gained 0.4% and 0.1%, respectively. Kuwait increased 0.1%, while 
Qatar declined 0.1%. Oman closed 0.2% lower, while Bahrain 
closed 0.2% higher. 

• The OPEC cut its forecast for oil demand growth this year, citing 
a weaker-than-expected recovery in India and other Asian 
countries. OPEC revised its outlook for global oil demand to an 
average of 90.2 million barrels per day (bpd) in 2020, down 
400,000 bpd from the previous month's estimate. (Source: 
Argaam) 

• According to the Central Bank of Bahrain, the number of POS 
(point of sale) transactions in Bahrain rose 10% to 6.9 million in 
August 2020, compared to the same month in 2019. However, 
the number of transactions declined 4.1% compared to July 
2020. The value of transactions was BHD 186.2mn (SAR 1.8bn) in 
August 2020, a drop of 6.1% compared to August 2019. (Source: 
Trade Arabia) 

• The Bank of Bahrain and Kuwait (BBK) and Ithmaar Holding, the 
parent of Ithmaar Bank signed a memorandum of understanding 
(MoU) on the potential acquisition by BBK of Ithmaar Bank's 
Bahrain operations as well as specific assets of IB Capital, a 
wholly-owned subsidiary of Ithmaar Holding. (Source: Trade 
Arabia) 

• Abu Dhabi's Jubail Island Investment Company (JIIC) has 
awarded a major design contract to Ramon Esteve Estudio (REE) 
and EHAF Consulting Engineers for 16 villa and townhouse 
typologies coming up within Phase One of its AED 5bn (SAR 
5.11 bn) Jubail Island, a designated freehold investment zone, in 
Abu Dhabi. (Source: Trade Arabia) 

• Dubai's Arabtec Holding (ARTC UH) said one of its subsidiaries, 
Target Engineering Construction Company, has been awarded 
an AED 403.8mn (SAR 412mn) contract by Abu Dhabi Company 
for Onshore Petroleum Operations (Adnoc Onshore) for its key 
facility at Jebel Dhanna in Abu Dhabi. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 11 (prior: +2.0mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended September 12 (prior: 
0.9mn) will be announced on September 17. (Source: Trading 
Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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